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&DQ\ RX EHIHYH ZH FHBEWDMG ~ \ HDW/ R FDP S WIV\ HDU : HZHBRP HG\ER QHZ FDP SHYWIV\ HDUDQGG ~ QHZ
FRXQUHEBLY 2 QFH DI DIQ Z H Z HIH EBMHG R KDYH VR P DQ R RXUFRXQHBW UMM VR EH H DFW7KHUH SHUHGQFH
WQJIHGIWRP VHFRQG \ HDUFRXQUHELY/ VR YHWUDQV UAMUOIQ] IRUNHU  QG\ HDU

2 XUFHBEUDARQ IGFGGHG VSHFIDCP HDY' D FDUQYDOW®! | RRG WKFN VR SURYIGH VQDFNY GXUQ) RXUGDQFH D EHDXWXO
EQQN-W RURXUFDP SHW VR VENH KRP H DQG D ELWGD. SDUW WDWEURXJ KVWRI HWHUDGP QLFDP SHWY DQG [RXQGHY Z KR
IRIQ XV | RUFXSFONHV [Q D NBUDQG RXUI IMHYHU&RXQUHBRUSDQRH 50FH 7 KH FDELQV Z HUH FKDEBIQJ HG VR EXIG RDY XMQJ
P DMUDYSWRYIGHG  DQG P RWKHG XS SUHW Z HD

7KIV\ HDUZ H SURXGD JUDGXDMG VER FDP SHWY : KI®I Z H DH
D@ D\ VDG VR VHH RXUIUHQGV ®DYH Z H DUH H, FIWG | RUWH QHZ
DGYHQXUHV DKHDG R WHP FRQ IGHQWKDVWKH WO WH, J DIGHG
DWFDP S Z LOKHS WHP VXFFHHG Z KHIHYHUQH VENAVWHP QH W

7KH 6 0HU6 QGHONHUYHCQH IW/DQY. DV D Z RQGHUXCHYHQQJ |RU
DOZKR DMAQGHG 2 XU NH\ CRWM VSHDNHY WH ( DGV IDP 1O®
\VKDUHG Z KDWFLP S KDVP HDQWR WHUIDP 1® 7 KH BIQADXFWRQ
ERXUERQ SXO@ ZIQH SX@ @H DXFWRQ DQG IXQG D FDXWH RQFH
DJ DIQWKRZ HG WDWZ HWK® KDYHWH P RWAJ HQHURXV VXSSRUMLY
DQ RUDYDARQ FRXG DW IRU : H DIH KXPEGIG E\ \RXU
FROMXHG VXSSRW

7KH VXFFHW IR \WWH OWMKUHH \ HDLY KDV DEBZ HG XV \R
H SDQG RXUYMRQI RUZ KDAZ H FDQRI | HURXUFDP SHYDQG
IDP IV : H KDYH GHYHRSHG D 6WHUQ) &RP P WH ZKR Z I@IRFXV RQ FDP S P SUIRYHP HQNV DQG DPRYMEV ZH FIX
SURYIGH WURXJ KRXWIH \ HDUVR H WIQG P RUH RSSRUMQUAV | RURXUFDP SHWY DQG | DP LOHV VR VSHQG WP H VRI HWHUDX
SURYIGH VXSSRWRUHDFK RWHU

: HDUHDOHDG. SOQQQI IRURXU  “\HDURI FLP S ,Q ZHZIOKDYHM] FDEIQVZ M(DJRDOR VHVQJ  FDP SHWY
© H DUH DPAYHD UHFUXIWQ) DGGIMRCDOQXWHY UHVSILDRY  WHUDSIMV DQG RWHUP HGEDOSUR HWRQD® VR HQUXUH D \VDIF
DQG VXSSRUAYH HQVILRQP HQADVZ HI URZ

%H VXUH VR IRTRZ XVRQ) DFHERRNDQG , QAR WP VR XS VR GDW RQHYHY WIQ) WDWYKDSSHQQI DW
&+$03 &DPS

3IFVWUH DERYH ®F VR W KW

0 DUMVDBEVRSW\L/ HDG5 HVSILDRY 7 KHIDSIMW
. $<62) )81 5\ DQQH &RQUDG / HDG 1 XUH
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&+$03 &DPS SWRYIGHV D WPPHU FDP S H SHUHQFH IRU FKIGUHQ DQC
DGROMFHON ZIW WDFKHRWRP IHV DQG WRVH ZKR UHTXILH WFKQR®JIED
UHAVSILDRY DMMEGQRH 2 XUFDP SHY HQR\  DQG IX@® SDWFISDM 1Q RXVERR
VXP P HUFDP S DPWYMHV IQFOGQ) VZIPPIQ) FDQRHQ) DQG F@P EIQ) WD
HQFRXUDJ H IQGHSHQGHQFH FRQIGHQFH DQG VHD HAMHP R FUHDM P HP RUH
WDADVWD QHWP H

&+$0 3 &DP S IV QRARQD D SK\ MEDCS@FH EXWD FRP P XQW Z KHUH FKIGUHC
ZKR D WFKQRBJIFD® DMMMG H SHIHFH WH ZRQGHU EHDXW DX
FKD@IQIH R WH RXVERRWY W D FRP P XQW Z KHUH FOP SHY DQG FRXQUHB
WICNR! HDFK RWHU IBAVI LYIQ) DQG UHFHIYIQU 1URP HDFK RWHU DQG VXSSRUQ)
DQG UMVSHAW) HDFK RWHUQ RXU HHER) V DQG H SHUHQFHY

WLV D FRP P XQW ZKHMH KHDOK FDWH SURIHWIRQDY EHFRP H FRXQUHBW
P RGHIY) WHU®YH R WH H SHUHQFH D@BZ IQ) NGV \R EH NGV DQG P DNQJ
P HGIFDADUWDQ) HP HQW DVVRR QRWFRP SURP IVH WH DGYHQWUH DQG HQR P HOAR
FOP S

WLV D FRP P XQW UEK Z MW SHYRQDOH SUHHWRQ IQEYIGXDOGYHMW DX
RSSRUXQWAV \R JURZ DG \WFFHHG SK\VEDD IQMBPXYD® HP RURQDD
VSILVYD® DQG VRFID® DQG YGMFRYHURGHY SOFH IQWH VXQp
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5IEN$GDP V 7RE\ +DKQ " U+ HDMHUO XWRQ . HHO 6 SDQ
3UHMGHOV 9IFH3WMGHQWV 6 HFURVIY 7 UHDVXUHU
" HRWM 6 HIMERV/ / 3 SHDOWKFN 510\ &KIGUHQAY+RVSMIO' HRWM 7D // 3

i [vd @ 9'W

'U) DFMFRSQIX® . IPEHW® 9HWWH  7RGG&BIYHUIHU  5DFKHGRUDP HU

510 &KIUHQY+ RVSMIO (D I® &R + DP IORQ&RXQN $XG\WRU /1®86$ //&
( UE + XHEQHU ' DQ/ DSSIQ . HO 6\VEKO® . IMAD: DINQV
&HWXV / D8SIQ 7HQGHUFDUH + RP H+ HDIM. 8 QYHWW R ,QEDQCSRY

/XA ' RBIQV
4 XDV

7KHERDGR GUHFWRWR &+$0 3 &0P S IVFRP SUMHGRI SDWMRQDM DQG FDUQ) IQEYIGXDY Z WK
D GLYHYH WN@HVR P HHVWKH RU DQ] DWRCDACHHGY YRDUG P HHWQJ V DUH KHG RQWH VHRRQG
7KXWGD. R WHP RQM HYHY RWHUP ROM $QDQOXDMP HAMQ) IVKHTG LQ- DQXDY VR DSSURYH WH
DQQXDEXGI HWHBIPWQHZ. RI 1 EEHLY DQG VHVYKH J RDY DQG REMPWYHY EDVHG RQRXUMUHH \ HDU
VDM [E SOQ %RDG P HP EHYWVHYHDWUWP Rl WUHH\ HDY/DQG P D VHUYH QR P RUH WDQWUH
FROHPXWH WP V 2 [ IEHWR! WH H HFXWYH FRP P MH VHYH |RWEZ R\ HDY 7UDQUMRQVRI | WH
ERDUE DUH WE J HUHG VR HQUXUH WDWD KMRUEDCSHW/SHPWYH UHP DIQVDVZ HDGG QHZ P HP EHWY/
$IWURGQH\ HDUZ D [URP \WWH ERDUG SDWWP HP EHWY/P D UHT XHWYR EH FROUGHUHG \RR EH D SDUW

Rl WH ERDUG L WHUMNOMHW RX@G FRP SGP HONKH FXUHQNERDUG
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&+$03 &DPS ,@F EHIDQ IQ HDW® ERQIRP WHYMRQR ' DYIG &DWMU D KRVSMIODGP IQVADRUZ W D
EDFNJ URXQG IQ UAVSILDARY WHIDS\ DQG 1 DQR\ 0 F&XWB\ D FKIG @H VSHEIDDM7KH VRXI KWIR FUHDM DVXP P HU
RYHUQL KWFDP SIQ) H SHUHQFH | RUFKIGIHQ Z I WEFKHRVRP LHY DQG WRVH UHTXIUQ) YHOADVRURUWIFKQR®] IFDO
DWMEGQFH : RINQJ FBVHO Z WK FKIGUHQIQ KRVSMIOHMQIV P DQ Rl ZKRP KDG TXDGUS®BUID ' DYIG DQG 1 DGR\

UHFRJ Q] HG WH QHHG VR SURYIGH RSSRUMQUWHV | RUWMHVH\ RXQJ SHRS®! R I X® H SHUHQFH DQG HQJR @H EH\ RQG
WHUP HAFDOFKDIIQJ HY

" XH W WH P HGFDOI U IV DQG DURXQG WH FE&FN FDUH UHTXIUHG B\ FKIGUHQ @QJ RQ YHOMDVRY WDGMRCDO
FDOP S SURIWDP VZ HH CRADQ RSWRQ ' HWAUP ICHG VR P DNH WH RXVERRY DFFHVWE®H VR WHVH SRWIQADCFDP SHY

' DVIGDQG 1 DGR\ GMFRYHUHG WDWRQD DIHZ FDP SVIQWH FRXQAI VHYHG
WLV XQTXH SRSXOWRQ ,Q0 D\ D6WHUQJ) &RP P MWWYHZ DVIRWP HG\R

EUQ) WHUGHDP \R@H .
© VK WHVIARQ) @ MAFDOXSSRWR! / LLHTHV & KICUHQY 5 HKDELMMRQ

+ RVSMIORGQFH BFDMG LQ FHQADOQEIDQD DQG HQDGFIDA) LW 1 URP ) v
LQGLYIGXD® DQG VHYHIDEXMGHWHVIQWH FRP P XQW DZ HHNHQG SIBW &DUMU
SWRIWDP Z DVOXQFKHGDW&DP S, VDQRIHAQO0 XQFIH ,QEDCD IQ$XI XV

7KHIQDXI XUDGFDP S Z DV LGBIG Z W XQ RU HWEE®I DQG H FIWQ) .

H SHUIHQFHV ,Q WHFDP SP RYHG\R%DGRG: RRGVIQO DIDWIH

,QADQD DQGE\ &+$0 3 &DP SIRXQGDQHZ KRP H DV HFUHDWRQ
8 QIP WG IQ$\KBA 2 KIR MR Rl &RAP EXV 2 YHUMP H WH FDP S JUHZ

WMDGA® ZHBRP IQ) FDP SHY/IWRP WDV 1DQR
0 F&XUB\
,QWHVXP P HURI &+$0 3 &DP S H SDQGHG IW RI HUIQJ V VR IGFRGH HQUEKP HQAH SHUHQFHY VIlIRUHG VR WH

HYROIQ) QHHGV R DGRBMFHQW % WH FDP S UMWUCHG \R %4DGRG : RRGV EUQIIQ) MEDFNR W ,QGIDQD
URRW

7KHSURIWDP KDV HYROHG UHP DUNDE® RYHUMH\ HDLY $PWIWHY QRZ IQFGHFDQRHQ) FIPEIQI D | RRADSICH
VRZ HUIMKIQ) VZIP P 1Q) FUHDWYH DWW UHFUHDARGQDQ) DP HY RXAVERRUDYIQ) VN SRORRQERDAY 1S @IQJ DQG
H SRUQI WH FOP SV H WDRWGQDY WHHKRXVH 7 KDQNY VR RXUGHGIEDMG YROQMHUE T FRP SRVHG SUP DUD R
KHDGOMFDUH SUR HWMRQDY  DODRWYMEY DQG HTXISP HQADUH FDUH X@ DGDSWAG VR HQUXUH [ X@FDP SHUSDUAFLSDARQ
&+$0 3 &DP SWX® HP ERGIHVDYFDQ GRp\VSILW

&+$0 3 &DP S Z DVRII IFID® IQFRSRUIDMG RQ$XI XV DOGIVDUWHFRIQIHGQRBBIRIWZ I F WY
DERZ Q) |RUMY] GHEXPWE®I GRQDARQY 7KH FOP S IV IXQGHG WURXI K WH J HOHIRVW RI IQGLYIGXDY FRUSRUDARQY
| RXQEDWRQ.J IDQW DQG VSHFIDOHYHQW LQFGGIQ) WH DQQXDTB LHUS QGHDNHUAHCH WD

: HBRNIRZ DB \R FROMXIQ) VR DGG VR RXUUFK KMRY GXUQI RXU ™\ HDUR! FDP S 1Q- XQHRI
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<($562) &%$0 3
: HFDQWEHOHYHZ H FHOEDMGRXU ™\ HDURI FDP S 1Q 2 YHUMH SDWIMUH
DQG DKDOGHFDGHV &+ $0 3 &DP S KDVH SHUHQFHG P DO FKDQIHV : HJ UDGXDMC
P XOIS® ADP SHY P RYHG OFDWRQY VHYHIDOWP HY DQG VXWLYHG D SDQGHP [E WD
UHTXILHG XV VR KRO GDP S YILWWDO @) DG : KIO BH Z HHQWXUH KRZ
VWRQI RXUHMUDZ RXO BH WH&+$ 03 &DP S VSILMFDP H EDFNVIARQI HAWDQHYH

IQ

7R P DINWLY P IOVWRQH Z HDGGHG VHYHUDO/SHFIDORXFKHVY VR RXUFHO ERIMRQ 2 X
FRP P HP RIDAYH 7 VKL HDMUHG Dy2 QFH 8 SRQ D 71P Ho WHP H WDWUHSUHVHOMC
FOP S WURXI KRXWWH \ HDIY &DEIQV 1XO G EWDFHG WH IDQAM  Z MK GLDIRQY
SUCFHWHVDQG SOGW R Z KP A

2 XUHYHU SRSXOURSDCFH EHFDP H DQHYHQ EL J HUKIWZ. MK WH DGGWRQRI D FDLQYE
VWO HRRG WKFN : H DUBH VR J DM XA RUGKDI I\ vV &RGFHWRQV Z KR ZHUH DE®! \k
DACSWWR RXUFWD \ Z HOWHUFRQGWRQY DQG VWDSTRYIGH GHAFIRXV WHDW DQG GUCNY

© H IQMWG RXUIRXQGHY ' DYH &DUMUDQG 1 DQR\ 0 F&XUB. DO@ Z MK DORXC
FOP SHY VR MRIQ XV IRUD EIWKGD. SDUWW DAWAKH ONBY : H Z RUH SDUV KDV HQR HC
4 GRED DQG FXSFDNHV 1Q D MU DQG UHP IQVFHG DERXWWH \ HDWY ZIWK D EDQCH
SRUAD LQJ DORDRXUFDP S 7 VKILWWURXJ KRXVWKH\ HDLY

: HFDQW DWRVHHZ KDMWWHQH W\ HDWEUQJ

&2816(/256%1' &$12(6

1 REILWGD. FHOEIDWRQZ RXO BHFRP SO\MZ MRXVWKH | LANDQQXDO

P D\ EH O\B\DQQXDO "FRXQUHO BEDCRH WDFH  &DEIQVZ HUHFKDO QIHG\R
FUHDM WHURZ QFDQRH RDW/XMQJ SRRAGRRGOHGXPWESH DQGZ KDMYH
QDMUDIP DIMUDO WH. FRXO QG QHDUE\  7KH FUHDAYIW RQGVSO\D
IQFOGIQ) RQH FOWHUGHFR. RDUP DGH IWFO MY Z RXO BHDUWDFH IRUMH
DIHV

7Z R FRXQUHO BZ HUH VHO MG VR UHSUMVHQWHDFK FDELQ
DQGWH FRP SHWAYH HQHU\ Z D/HYIGHQNURP \WH
EHJIQQQ) DVFDQRAVOBBWURP \WHWEBWARH 7KH WDFH
TXIEND WIULHG IO DQHSIE \KRZ GRZ QEHVE HHQ
RXWE R ER VOFTCEIQV 5D P RQGDQG( O BVWH \VSUQMG
VR WH WD DURXQG SRIQADQG KHDGHG | RUMH 1 LQMK GLH

MORRHG ONH( O Z RXO @NHWHZ Q EXWDFKDO QIHIWRP 5D P RG
UHVXOHBIQ( O B/ GVTXDOLEDWRQP MMQI WHMUQDURXQG : DOXWDQG
%HHFK SXWKS DVIARQ 1] KWEXWKQ RUMQDMO 2 DNHQGHG XS IQWH ONBY
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2 XUFRXQUWH®BWY DUH DZ D\ VIIQEQ) FUHDAYH QHZ Z D\ VR EUQY
HYHQ P RUH IXQWR RXUZ HHNR! FDP S 7K1\ HDU RXUBQIWP H
IUHQG ' U &KXFN GRQDMG OU H L OWE®I EXEEGN 7KDAJ
WH FUDAYH MIEHV IGZ Q) 2 QH Rl RXUFDEIQV VRRN IMXSRQ
WHP VHOHV \R 1L XUH RAWKRZ VR VDIHO SXWD FDP SHUIQUGH
WH EXEE®I DQG | GDMKHP IQWH SRRO: HNQHZ IMZ RX@ EH
IXQ EXWZ H GGQWDQUWFISDW KRZ @H FKDQI Q) DQG HP
IWZRXG EH DV ZHD 2 XU IUHQG 7- VKDUHG WDWKH DZ DV
Z RQGHUHG Z KDASHRS®! Z HIH BRNQI DAZ KHQ WH.  SXWWHU
IDFHVIQWHZ DMU:  KI®! QUGH WH EXEE®I KHZ DV IQD® DEG®!
VR H SHUHQFH IWRUKIP VHD SXWH KLV | DFHYIGh WHZ DMUDQG
VHH Z KDWKH KDG EHHQFXURXV DERXWRUVR BQJ

&+$0 3 &$0 &
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2 FHDIDIQ ZHZHHEGZQDZ D E\ WH JHQHIRW Rl RXUI XHWW
7KHUVXSSRWAP DNHV MSRWIE®! | RUXV VR FRQAOXH SIRYIGIQ) WA
IQFUHGEE®! H SHUHQFH IRURXUDP D IQ) SRSXOMRQ R FOP SHWY
0 DMBVBQGUGIH : 7+5 HP FHHG WH HYHQQ) 2 XUERXUERQ SXQ
Z ICH SXOMBIQADXFWRQDQG EAN. UQJ FKDGFHVZ HUH DJ UDWNEN
R VR WH QI KW* XHVV WHQ HQR\ HG D GHIFIRXV GIQQHU | RGRZ HC
E\ WH SUWVHQBMRQ R RXUDQOXDCLZ DGV %Y . DPHUD  \ HD
FRXQUHBU UHFHLYHG WH 6 LOHUS QHDNHUDZ DU | RUKHUB DO/XSSRY
R FOP S 94IDQ & KUMRSKHU D FRXQUHRU GRQRU DQG SURP RWUR
FOP S ZDV KRQRUHG ZIW WH +HDWDQG 6R®I DZDWG JLYHQ K
PHPRY R ' DUHD* RAVHWMIRURXMEQEQ] HIRW 1Q VXSSRWAR
RXURL DQlJ DWRQ 7KH ( DGV 1DP 1 VRXFKHG HYHY RQHY KHDUW Z Ik
WHUSUVHQOBARQ RQ WH P SDPWIKDAR +$0 3 &DP S KDV KDG R
WHUME@Y FDP SHY 30 VRQ DQG ,UHQH 7KH QI KWHQGHG Z IW [
OHO DXFWRQ BIG E\ ' DUQ/ DZ VRQ DQG HQHUJ HWE GDQFIQ) ZIW ' -
6/0 % : HDUHJUDMXOR DOZ KR DMAQGHG IQFOIGIQ) WH P DQ
FOP SHYDQG FRXQUHBW/Z KR IRIQHG WH FHOEUDARQ

0 DN \ RXU FDBIQGOLY |RU 6HSWP EHU DQG RQ XV IR
DQRWHUXQ RU HWMZE®I HYHQQJ Rl IXQDQGFRP P XQW

$118$/ 5(3257
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VW RXUJ RDOR EH DvWDQVSDUHOADY SRWIEO  H MY RXUI LQDQFIDAQ RUP DARQ Z IWRXVWERUQJ \ RXZ MK VRR
P DQ GO V

1 \ RX KDYH TXHVARQY UHI DUGIQ) RXUILGDQFIDAQ RUP DARQ SO BVH UHDFK RXWAELHAD \R - DP IHO WPKHODRV
RUDGP IQ¥ FKDP SFDP SRU <RXFDQUORMLZ RXU IR DWBY_ZZZ IXIGHMEBURU.

@ V@ (
“’8 008

6HUB QHONHU/AHQH WD ,QGEYIGXDO RQDARQ
YRXUERQ DQG: IQH3XO@ 0 HP RUDO RQDARQ.
UIN5 QI V &KDUH' HP HWY
BLBIQNDQG/ LYH$XFURQ $GDP 0 IQFK
" RADARQY

jJ :Q(

o0 8 ® Z8

&DP S' WHFW 6 LOYHUBS QHDNHUYHCOH! MEAX
&DP S 6KILWDQGYALFHBW $XFURQ3 DARWP
&DP S6\RH WP V SXPURQBXSSTH
&UP IQDVDFNT LRXQG & KHFNL $zDeV
OXWGFH &UHGV&DLG) HAV
0 HAFDBXSSOV +RW®RRP VIRU. H GRM
2 Q @H$SSTEDARQ3 ODWRP 0 HO
2 WHUSDP S 1 HHGV 3KRWRJ WDBK\
3URIUDP P Q) 6XSS@V 3UQMY DQG3RWRIH
5HQEQR %4DGRG: RRGV 5HQEQR 5L &KDUBN
6 SHFLDCS WYV 6SHDNHY

VA4

&+$0 3 &DP S
$GEQ) DQDCGMRDIDEQ
DGGMRCDTDP SHY/
DGGMRQDIFRXQHBLY/
$GEMRQDABGI Q) | RUGVSOFHG
&DP S &HOADOM |
,QFU-DVHG FRAV | RAMAKILW
IRRG DQGSWRI P
VXSSOV
$ QUFLSDVAG LQFUHDVH LG
FDP S H SHOWH
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* OMAU 7DDV DQG D6 P LI VWDWZ 1@ L) KWAQ<RXU' D\

Z UWQE\ $P\ %HDO7D @Y $SZHVVRP HO RP

$ IHZ P RQMVEH RUH 7D O IXUQHG | LYH \KH KDG P DRUVXUW HY RQKHUGHENDQG Z DV
SORBIGIQDKDO BKHZ D/ MFKHGXO GMR KDYH IQSDAHQNHKDEIOMARQ Z KEK IVZ KHQ' L
&KXFNFDP HVR HYDODW KHU + HZ DVVR 1 XQDQG HOMMDWME 7D, O EMEQAD \
FROGHFWIGZ W KIP ' U&KXFNVRO BV DERX\V&+$ 03 &DP S DQG HQFRXUDI HG XV\R
FRP H FKHENIM\RXVWKDWXP P HU

- HPDGHWH  KRXUAIS\RFDP S DQG 7D, O DDVKRRNHG 6KH KDG QHYHUEHHQ
DURXQG RHUNGV ONH KHUDQG VHHIQ) DOVEH I XQWH, Z HIHKDYIQJ 110 GHIHZ M

H FIWP HQAS VVRRQDVZ HOIMZ HEDVEDO GVMG WH FRXQWD) GRZ QWH GD\ VXQUWC
WH QH VWXP P HU

&+$0 3 &DP SIVDO 2 DWHKLI KA KWR 7D OXA\ HDU' XUQ) KHU WA HDUDWFDP S WH
FRXQVHO B VSUD, HG KHUKDIUSIGN <RX FRXO @ADVEH SIQNDAKUMR DV DQG 7D O DYRK
W7 KH FRXQUHO B Z HUH H WHP HO DSRO.R-ME DQG Z RUIHG WDWWZ RXO @WZ DVK RXW
/ WD BIGWH NQRZ WDWZ RXO GEVDWIGMRQ $ O RWHYHWY VXP P HUEH RUH
&+$0 3 FDP SZHFROBID OMKDILSIQN &0P S OWKHMKRZ Rl KRZ RHY DG
DGYHQMURXV VKH FDQEH 6KH HP EUDFHV KHUQGHUGDUH GHYICZ KO ERIQI WIQI VO
]1SAH DOISHWRZ HUFGPLEIQ) DQGHYHQJIRIQI XS IQDKRWILEDO RQR7D, O O YRV WH
IUHHGRP R EH IQGHSHQGHADQG RQKHURZ QDWFDP S

) RURXULLP 1O WIVWP H IV MVADVP HDQQI I XO&DP S IVWHRQO WP HZ KHQZ HDUH QRW
SURYIGIQJ RYHUGLI KWFDUH | RU7D, O QDO ARV VR WKO MHFKDU H DQG RGH RQ RGHWP +
Z W KHMEGRLY GRQJ DRIV WDWDUH QRO 2 BDFFHVWEEO WRKHUZ KO NQRZ [
7D O DVDIH VXSSRUMG DQGKDYIQ) WHWP HRI KHUOHL

&+$0 3 &$0 & $118%/ 5(3257
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0 D@ 0 DONIQ

) IRP VKH ( DWWRVKH O LGZ HWVZ H/ RYHO DAY YdH\WV

, LMD HQHG DERXW&.+ $0 3 &DP SZ KO BAMQEQI D3XUEXH7IP P\ * OEDG HDOKW
P HHWY ZKHH' U&KXFNZ D/VSHONQ) $ GRMHUP HP EHUKDG DIMQGHG WH\ HDU
EH RUH DQG KL KO WHFRP P HQGHG IWEXW Z D/ XQDEO WR DSSO WDWXP P HUGXHWR
VFKHGXQQLL FRQ R

7KHIRO DIR VHP HAMU , RICHG ( QI IQHHUQ) 3URWIFWIQ&RP P XQW 6 HYIEHZ RIHG
RQDWELP SDWZHWHGZ M %DGIRWG: RRGVVRKHO SHWJ QDQDFFHWEO WHHKRX\H IR
WHUFDP SV KHQ&+$0 3 &DP SZ D/P HQARQHG DI DIQ , NQHZ IWZ D/WP HVR OMAQ
DQG, DSSOHG VR EH D FRXQUHO BRMDWXP P HUDVDSUH P HG WXGHQW, KDG DQLP [ 1
ZHINDQGOYRIGKRZ KDQGV RQ, Z D/DEO WREHZ IW FDP SHWYIQWH FDEIQV

&+$0 3 &DP SKDVEWRXIKWRP XFK & VRP\ \XP P HYDQGP DGHP HDEHWU

3K\ VEIDQ$ WIMBEQWR P\ SDAHQN GXUQ) WH UHWRI WH\ HDU, WY/ UZ EIQI VRKHO S
SURVIGHVRP HR! WH \VDP HFRUH FKIOKRRG P HP RUHV VR WHVH VSHFIDONGVWDW P DG
DWAQGIQ) VXP P HUFDP SV 0 \ WP HDW&.+$ 03 &DP S DORKHOISS P H WEIQG RXAGXUQ)
FAQEDQRIMRQY DV, Z DVDOHDG, FRP IRWEEO B MK | HHGIQ) WEHV WDFKV DQG

FRP SO[HP HAFDOFDUH H SHUHQFHVP DQ. WYGHQW GRQWIHFHYH XQADMH. HOMUWH
IHO G

1RZ DVDSWRYIGHU, W QRWR SXWQ GPUWRQP \ SDAHQNDV&+$ 03 &DP S KDV

H SDQGHGP \ SHYSHAWH R Z KDY SRWEO HRAMDG , OAMQWR HDFK SHYRQY.J RDO
DQG I IQGVDIH FUDAYHZ D VVRKHO SHP DFKIHYHZ KDAP DAMMYP RAMIRWHP ,(YH
EHFRP HDEHWMUFRP P XQEDVRUDQG KDYH OHOHG KRZ VR IXO GO HHDFK R WH
VIO BV DQG XQTXH URO VR DOVEH DOHE KHDOKWDUH SUR HVWRQDO V

6HHQ) WHWHHKRXVH GHVI QI QDO BRP HVR OHLUHP LQGHG P HKRZ WIDQNIXQ DP WDV
&+$0 3 FDP SFDP HIQRP\ QHDOERVH\ HOWDIR 1 RP DAMUWH URO FHKHO BU

WH FDELQ, (YH EHHQDWALI GHG WHUH KDV EHHQDVHQH Rl EHO®@ 1Q) WDW\HHSV FDO@
P HEDFN HYHQDIWUP RYIQJ L7 D \R1 HZ <RWN
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Q P\ JRRGIUHQG7RE\ + DKQIQYIWG P H VR DAMQG WH 6 OFU5 GHONHUAHCH IW
%0 @ DVIP P HADWO IQVSILHG DQG GHHSO P RYHGE\ WH H SHUHQFH DQG, NHZ |, KIX
VR JHWP RUHIQYRONG , IRIQHG WH ERDGIQ 7KDWIXP P HU, Z D/DEO YR DMIQG
FOP S DVDYMRUDQGZ KDW\VDZ FRP SOWMO FKDQIHG P\ SHYSHPWYH RQZ KDY
SRWEO H

: DWKIQ) WH FOP SHY0I DFHVQI KWKS Z MK SXUHIR DVWH, ]1S GQHG \VZ TP FDQRHG
DQG OXI KHG Z WK | UHQGV GHVSIW WHWDFKHRWRP 1HV DQG UHVSILDRY VXSSRWP DO
RIWHP UHO RQ Z DVQRWIQ) VKRWRI DP [ IQ) 7KH IQFUHGEO BRUMYH HQHU\ 1URP
WHWWEI | RQO DGGHG VR WL QHLFKDQI 1Q) H SHUHGFH

&+$0 3 &DP S FUHDMVDVSDFHZ KHUHNGVZ KR DIHR WIQGH IGHG E\ WHUP HGEDO
QHHGVMP SO Y HWR EHNGV DQGWKO WHUH LY QRMIQ) HONONH MIQWHZ RUD GKH 0P
WDWRP HRI WHVH SDUHQW KDYH GHYHUEHHQLZ D 1URP WHILNGV XQADNHZ HHNR
FDP S KIWHYHQKILGH DV D SDUHQAP \ VHO

© HRIWQVENH | RUI IDQMG WH VP SO WIQ) VIQOH.DQG WIYZ HHNUHP IQGVXVWDADHLLY
UHDO BKDO QIKY |RWRP HIDP I0HY - RIQQI WH ERDUG KDV LYHQP HWH SUMIOHHR!
KHOLSJ VWWRIQDQG J URZ WLV \WDQM RUP DAYH H SHUHQFH HDFK\ HDUDQG, DP VP SO \
JUDM XOR SO\ID VP DOSDUINQWH KDSSICHW FRQIIGHGFH DQG IQGHSHQGHQRH W LYHV
WHVH IQFUHGEO FDP SHWY/
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$QMRQ DQG/ DXUHQ$\ HW/ - HIl DQG 5 DFKHQ& WDP HU . DUHQ* XVIHUH] / RSH|
* LDFH %0 DGIRQ . XUADQG . \ @ &XQQIQJ KDP 7RE\ DQG/ [] +DKQ
. DIDYDTZ 1Q * HRII ' DYV 0 DINDQG/ IVD+ D@
- DFN DQG & KUMQ %DLEHU $P\ ' DYV 0 INHDQG/ IVD+ DU
% DGRQDQG 0 HRAD YDUHV ( UF DQG+ L@ ' HVFKP DQ +DP LORQ) DP 1O
_ 1P YDAV - HQQ ' HWFKP DQ 5 DFKDHOF DUFRXUN
&KUY DQG ( OVDEHVIK Y4-BIVLCDH 3DX@®' HP HY ' DYHDQG' LDCD+ DUGIQ)
. 1P %HUNH 0 DMDQG - HQQD' HUDGR 6KH@ + DUGZ LEN
5 REHUAYHUADP 0 DUFXVDQG&DRO DO ' RQD@ + DU
5\ DQDQG & RUIQYAWQHU &KXFN' HVWHQ &XUADQG . HOMH + DYHUXFN
6 FRMDQG & DUIH %DFN . HYIQ' LENH $P DUMV + HIHGID
$ ®f LV %4DFN ' DUQ' LD 71P DQG&ICG +HWRO
7RQ %DFNP RQ 7IP DQG&DD' RQDKXH 6 SHOFHUDQG %4-VIK + LI KW
&KUY DQGO DU %RKQ * X\ WIHWY 6 HDQ + LOHV
&IOG\ %4DQGW 0 LEKH@' XGDVK 7DD + RADUDQ
$VKOA %4.DXQ D DQG. DK\ ' XHW ( UE DQGO HOAD+ XHEQHU
0 HRG\ %4.DXQ ( DGV) DP 1O 6DUDK - DFREV
7UVKD %4 HXQL %V ( DI BVRQ * HRU HQH - RKQVRQ
7DXKUF %4RZ Q - HU( DUBA 0 DUHQ- RKQURQ
%DUEDD Y%A XFH &KDG DQG/ DXUHQ ( GP XQGVRQ 71P DQG7HW) - RKQWRQ
&KDG DQG 0 HDQH %XFKDQDQ 3DXCDQG' H$ QQ) DUAIQY +RQ. HP P HUIY
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)281' $7,216%$1' )81' 6 &RQWG %) SHG/ TXRW/ - HIl * UDQWDP
%DUDHV) DP 1O ) XQG &HLDP LFD - HUMH 0 INHV
YHQHYIW  $P HUFDQ2 QEQH* LYIQU &M HQV %N . P oHUNH
&KDUMHV $1G ) RXQGDAWRQV'$ P HUFD &RBUHG 7KWHDGV -\ ®. RO
' HEWD/ DGHQGRU &KDUVE®I) XQG & RQUHFVIRQV & KILRSWDFWE DQG / DXUHSIFH 6 DBP L
) DQVR! %UDQ&KUMWRSKHU : HIDHW & QQIF 0 DGGIH6FKDGH
* BIQQDQG’ HVILHH: HIU Q &RQQHU3 LDUH 0 DUHQ- RKQVRQ
&KDUVEE®!) XQG &RRSHW/+DZ N 0 DMDQG- HQRD" HUDGR
+DLEIQJ ) DP I ) RXQGDMRQ " DQHD %ADQFKL 0 DIADIK
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6KHSSDUG* IYIQU 7 UKW ' U7HG%DXHU L2 LT
7HQGV, QMALDRQDO RXQGIMRQ " IDJRQ) © 6D&RQ oG ' MADILY
8QWAG: D Rl &HQAMDQQGIDQD ( UE + XHEQHU 2P QL+ RO
( YHOQ+ D] HOD LOIU) RXQGDMRQ 3DFHUY ( QWABICP HOW
66%96825325%$7( 63216256 ) IVKHW/ ( YHQW& HQWAU 30P SHHG&KH 7RO D&DW
%DUEHUO DQXI DFVKUQJ * LRXS ) IVKHW/ + HDOK & RQQHFVRQV 3H\ EDFN) RXQGIVRO
%& 9 HOWUHV ) @ %HZ KRXVH 3I0KHDGV
%HH: LQGRZ ) RUHVIKH* LY IRUARY
&HUAXV 0 HGFDO ) LHGYD@Z 1Q 353 : 1QH,QMLODARQDO
" HBRIWH + DP LORQ&RXQW 3 DNV 5DGIDQFH E\ 5KIDQQD
*(0 &2 ' HSDUP HQW 5RELQ: DJJRQHU
+ RU] RQYDQN +DQGOBMDU  + DQJ DUB XSSRUV 5RVH,QN
I +DUBA ' DYIGVRQ 5R\ DCBLQ ( QUAWDIQP HQW
/ DSSIQ + DZ WMRUH* RO &OXE 6KDNH 6 KDFN
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